Ha nyTtH 3apy0e:KHbIX HHBECTHLHUH CTOSAT
npooe/ibl 3aKOHOAATEJIbCTBA

3apyOexHble UHBECTOPBI HE MOTYT BJIOKUTHCS B PHIOOJOOBIBAIONLYIO OTpacib Poccuu, Tak Kak He MPUHSTHI
HOPMATUBHO-TIPABOBBIC JOKYMEHTHI C YCIOBHUSMH M KPUTEPHUSIMH 00sI3aTEIILHON mepepadOTKU YIIOBOB Ha
OTEUECTBEHHOM Oepery, oTMeuaeT napTHep opuandeckon Gupmsl «Mamap» Imutpuii Kadanos.

C 6 nexabpst 2014 r. Bcrynwi B cuny denepanbHbiid 3akoH Ne 343 «O BHecenuu uzmenenuit B ®3 «O
MOPSIIKE OCYIIECTBICHUS MHOCTPAHHBIX MHBECTUIIUH B XO3SMCTBEHHBIE 00IIIECTBA, UMCIOIITHE
CTpaTernuecKoe 3HaUYeHUeE JIsi o0ecriedeHrst 000POHBI CTPAHBI i 0€30MaCHOCTH TOCYAApCTBa» U OTACIbHEIC
3aKOHOIaTeNbHbIe aKThl Poccuiickoit denepanumny». HemocpeacTBeHHOE 3HaUeHUE ISl phIOHOM OTpacin
UMEIOT JIOTIOJIHEHHSI, BHECEHHBIE B 4acTh 1 ctaThi 12 ¢depepanbHOro 3akoHa 00 MHOCTPAaHHBIX
WHBECTHUIUAX. B 4acTHOCTH, X035MCTBEHHBIE OOIIECTBA C HHOCTPAHHBIM y4acTHEM, HUMCIOIIIHE
CTpaTeTuYeCcKoe 3HaUeHue, Teneph 00s3aHbI IepepadaThiBaTh CBOU YIIOBBI Ha Tepputopun PO.

[TaptHep ropunnyeckoit pupmsel «amapy» Imutpuii Kaganos orMeTns, 4To 3TH U3MEHEHHS Ha3pEH 1aBHO
Y OTBEYAIOT MHTEPECAM OTEUECTBEHHOTO PhIO0OX03sIICTBEHHOI0 KOMILIeKca. Bmecte ¢ TeM oTCyTCTBHE
HOPMATHUBHOTO PETYJIUPOBAHUS B YACTH NMPAKTHYECKOTO MPUMEHEHHS 3aKOHA U OTAEIbHBIE HEOPAOOTKH 1O
aJIMUHUCTPATUBHBIM IIPOLelypaM JeJIal0T MPAKTUUYECKH HEBO3ZMOXKHOM JJ0ObIYY BOJHBIX OMOPECYpPCOB
3aKOHOIOCIYIIHBIMU MHOCTPAHHBIMU NHBECTOPAMHU, IIOIYEPKHYJI IKCIIEPT.

Kak pacckasan cobecennuk Fishnews, 3akoHOAAaTEIBCTBO MTOKA HE pEriIaMEHTUPYET YCIOBUS
OCYIIECTBJICHUS TIepepadOTKU Ha poccuiickoil Tepputopun BBP, Beu1aBImBaeMbIX X03sCTBEHHBIMHU
o01iecTBaMy ¢ THOCTPaHHBIM yyacTrueM. Kpome Toro, He omnpesiesieHbl KpUTepPHH, KOTOPBIM JOJKHA
COOTBETCTBOBATH TakKas MepepadboTka. B 4acTHOCTH, HEACHO, KaKyl0 YacTh YJIOBOB HEOOXOMMO
nepepabarbiBaTh B PO, HY>KHO 1K 3TO IeNaTh Ha CYIIECTBYIOIIUX POCCUICKUX MPEANPUATHIX WIH HAT0
BKJIQJIBIBATh CPEACTBA B CO3/IJaHUE HOBBIX, 10 KAKOW CTENEHU JOJIKHA OCYIIECTBIISITHCS TIepepadoTKa,
YMEHBILIAETCS JIM CTOUMOCTH KBOT JJIsl FHBECTOPA HA CYMMY €T0 MHBECTHUIUH B TiepepadaThIBAIOIIYIO

MHPAaCTPYKTYpy.

B pe3ynbraTe noreHaibHble HHOCTPAaHHbIE HHBECTOPHI IPOCTO HE CIIOCOOHBI OLIEHUTH Pa3Mep BIOKEHUIN
B IlepepadaThIBaIOILyI0 OTPACb, HEOOXOIUMBIH JUISI TOJTyYeHMs ITpaBa JOObIBATh POCCUICKYIO PhIOY Ha
3aKOHHBIX ocHOBaHUsX. [lo muenuto Jmutpus Kadanosa, cnoxxupmasics cuTyanus BiIe4eT
HEXHU3HECTIOCOOHOCTB JIFOOBIX TPOMKHX MPOEKTOB 110 PAa3BUTHIO OTPACIEBON MH(PACTPYKTYPHI,
CO3/1aBa€MBbIX B JEKJIAPATUBHOM HOPsZIKE, O€3 yueTa HHTEPECOB PealbHbIX HHBECTOPOB U OM3HECA.

Crnenuanuct 00paTui BHUMaHHE, YTO CelUac CIOXKUIach YHUKAIbHAs CUTYallHsl, KOTa mpodiibHOe
BEIOMCTBO — MUHHCTEPCTBO CENBCKOTO X035KMCTBA — OJHOCTBIO UCKIIFOUEHO U3 ITPOLECCa COIIACOBAHUS
MIPOEKTOB M0 NHOCTPAHHOMY MHBECTUPOBAHHIO B PbIOOX03sIICTBEHHBIN KoMILieKke. Tak, B
[IpaBUTENBCTBEHHONM KOMUCCUHU 110 KOHTPOJIIO 33 OCYILIECTBIEHUEM HHOCTPAHHBIX HUHBECTULIUNA B
Poccutiickoit deneparuu HET HU OJTHOTO TIpeaCcTaBUTENSI PocphiO0IOBCTRA.

ITo cnoBam /Imutpus Kadanosa, coBepiieHHO HEMOHATHO, KAKUM 00pa3oM MOKHO IPUHUMATh KakHue-110o
pEelIeHNs [0 YCTAaHOBJICHUIO 00S3aHHOCTEH JJIsl THOCTPAHHBIX HHBECTOPOB 10 nepepadotke BBP, He nmes
MIPOTHO3HON PECYPCHO OIIEHKH, YETKOT'O NMPEICTABICHHS O COCTOSTHUM OTpacieBON HHPPACTPYKTYpPhI U
KOMIUIEKCHOTO aHaJIn3a BCEX MAaKPOIKOHOMUYECKHX TEH/ICHIIMI Ha OTEYeCTBEHHOM PHIOHOM pBIHKE.

Jlnia ckopeiiiero peuieHus 3Tux npodiaem «MHmap» HanmpaBui COOTBETCTBYIOLIUI 3aIpoC B
[IpaBUTENBCTBEHHYIO KOMHUCCHIO 110 KOHTPOJIIO 34 OCYLIECTBIIEHUEM MHOCTPAHHBIX HHBECTULIUH B PD.
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